IC45

11/14/2002
Property FE
USF

Fraud Exposure Analysis


Property

EXPOSURE  (What can go wrong):

1.
Theft of property or unauthorized use of property.

SYMPTOMS  (Signs that fraud occurred)

1.
Inaccurate property records,

2.
Inability to locate property items.

3.
Unauthorized off-campus use of equipment.

CONTROLS TO PREVENT AND DETECT

1.
Off campus use permits are maintained on all equipment not located on campus.

2. Annual physical inventory of all property by the Property Department

3. Property is properly identified and decaled as University property.

4
Accountable Officer has to approve all releases with a property accountability request.

AUDIT PROGRAM STEPS

SYMBOL 183 \f "Symbol" \s 10 \h
See Audit Program (Property)
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