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Revenues

EXPOSURE  (What can go wrong):

1.
Cash collected is not deposited and is retained.

2.
Revenue is not recorded in the proper account.

SYMPTOMS  (Signs that fraud occurred)

1.
Cash Receipt slip collections do not agree to the funds deposited.

2.
Funds deposited per the validated deposit slip were not recorded in the appropriate account and were diverted to another purpose.

3.
Seminar attendees per the sign-in sheet do not appear to have been charged or charges are not reflected on the departmental records.

4.
Unexplained drop in revenues from prior years
CONTROLS TO PREVENT

1.
Cash receipt slips are completed for all sales and a copy is given to the payee.

2.
Cash receipt slips are reconciled to the cash receipt back-up form to ensure all cash receipts are deposited.

3.
Participant listings are used to prepare the interdepartmental billings.

4.
Adequate documentation is retained for all scholarships and waivers and they are properly authorized.

CONTROLS TO DETECT

1.
Internal Auditing tracks cash receipt slips returned by the Cashier's office.

2.
The validated deposit slips are agreed to the cash receipt back-up and are reconciled to the departmental ledgers to ensure all cash is deposited and properly recorded.

3.
Interdepartmental billing requests are reconciled to the departmental ledgers and are compared to participant listings.

AUDIT PROGRAM STEPS

SYMBOL 183 \f "Symbol" \s 10 \h
See Audit Program (Revenues)

Note:  Segregation of Duties over the revenue function is inadequate.
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